
Information about a new share issue in 
Brighter AB (publ)

NOTE! This brochure contains some information for shareholders in Brighter ahead of an 
upcoming rights issue. The document does not constitute a prospectus and does not contain 
sufficient information to assess the potential risks associated with a decision to invest in the 

securities. The Board of Directors of Brighter refers shareholders to the prospectus that will be 
published before the subscription period. A press release announcing the prospectus will be 

published, after which the prospectus will be available for download on www.brighter.se.
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Welcome to subscribe 
for shares in Brighter’s 
new share issue
After many years of development work, market 
analysis and preparation for large-scale 
manufacturing – with the necessary certifications 
in place and a strong financial position – 
Brighter is now accelerating the launch and 
commercialization of the Actiste® diabetes-
management service.

Up until now Brighter has 
been financed mainly 
through various convertible 
loans, warrant programs 
and directed issues. Now, 
we want to offer our share-
holders an oppor tunity to 
invest – at what we consider 
to be very favourable condi-
tions – in Brighter’s ongoing 
global commercialization.

This preferential rights 
issue without trading of 
subscription rights, which 
we refer to as a Benefit 
issue, has been created to 
reward the company’s entire 
shareholder base and allow 
as many shareholders as 
possible to participate. By 

elimi nating trading with 
subscription rights, we 
remove the large discount 
to external investors, and 
ensure that it is only the 
company’s shareholders 
who take advantage of the 
favourable offer.

The issue is carried out to 
build our financial strength 
and enable growth of 
the organization for our 
imminent commercialization.
The capital will enable 
the company to further 
accelerate our ongoing 
commercialization and 
expansion activities, scale 
up production of Actiste® 
devices, enter new markets, 

and continue to develop new 
pioneering solutions.
We are grateful to our 
committed shareholders, 
and as both CEO and a 
shareholder I look forward to 
the journey ahead.

Henrik Norström
CEO Brighter AB



Brighter’s business in 
brief

Brighter is certified under 
ISO 13485 and develops 
solutions for data-driven 
and mobile healthcare. The 
goal is to streamline and 
strengthen the information 
flow of validated health and 
treatment data between 
patient and healthcare 
provider, and to optimize 
and improve the monitoring 
and treatment of people 
living with a chronic condi-
tion. By simplifying daily 
treatment management and 
facilitating personalized 
data-driven feedback, the 
company’s ambition is 

to help patients achieve 
higher compliance with their 
treatment plans. This in turn 
can increase quality of life, 
reduce concerns among 
family members, and ease 
the financial burden on 
healthcare systems.

Initially, the company is 
targeting insulin-treated 
diabetes with Actiste® 
Diabetes Management 
as a Service. At the heart 
of the service is a unique 
CE-marked globally-con-
nected device that brings 
together all the functions 
required for monitoring 
and treating insulin-treated 
diabetes. The Actiste 

device simplifies everyday 
treatment, and also collects 
unique valid treatment data 
that can be shared with, 
for example, care providers 
or relatives, with the aim 
of improving follow-up and 
optimizing care. 

The service also includes 
digital services – through 
the company’s platform, The 
Benefit Loop – that aim to 
further improve everyday 
life and enable personal 
feedback to the Actiste® 
user based on their real-life 
treatment data. The aim of 
this is to motivate the user to 
manage their illness in the 
best possible way.

Brighter is now working 
on commercializing the 
Actiste® service in Sweden, 
the Middle East, Thailand 
and Indonesia. The Middle 
East and Southeast Asia are 
characterized by extremely 
high prevalence of diabetes, 
according to the Interna-
tional Diabetes Federation.

And the number of people 
with diabetes is expected 
to increase rapidly over 
the next 20 years. Brighter 
estimates that today there 
are over 8 million potential 
Actiste users in the Gulf 
Cooperation Countries and 
Southeast Asia alone. 

This number is expected to 
increase to approximately 
14 million by 2045.

The company’s platform 
can also be applied in 
other clinical areas besides 
diabetes, opening up for 
the development of new 
solutions for the adminis-
tration and follow-up of 
medical treatment.
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Other issue terms of 
the Benefit issue in 
summary

Each share held on the 
record day on December 
12, 2019 gives the right to 
subscribe to one new share 
in the Benefit issue at a 
subscription price of SEK 
2 per share. There will be 
no trading in subscription 
rights and subscription 
without subscription rights 
is not possible. The last 
day for trading, including 
the right to participate, is 
December 10, 2019.

The subscription of shares 
shall take place during the 
period from December 13, 
2019 to January 3, 2020. 
Payment for subscribed 
shares shall be made in 
cash.

Upon full subscription, 
the Company will receive 
approximately SEK 192 
million before issue costs, 
which are estimated to 
approximately SEK 1 million.

Upon full subscription, the 
total number of shares in the 
Company will increase by 
96,111,204 from 96,111,204 
to 192,222,408 and the 
share capital will increase 
by SEK 4,805,560.20 from 
SEK 4,805,560.20 to SEK 
9,611,120.40. The newly 
issued shares will then 
constitute 50 percent of all 
outstanding shares.

If you have your shares 
registered in a VP account/
service account, you will 
receive a pre-printed issue 
report stating how many 
subscription rights you can 
exercise for subscription of 
shares. This will be sent by 

post on December 13th. In 
case you wish to exercise a 
fewer number of subscrip-
tion rights, you should use 
the special application form 
that is attached. If you have 
your shares registered in a 
custody account with your 
bank or other party, you 
must sign for shares thought 
the assistance of your 
custody service provider as 
instructed by them.

Prospectus

Brighter will provide a 
prospectus to describe this 
offer and it is expected to be 
published during week 49, 
2019.

This is a preferential rights issue offered to sharehol-
ders only. The issue has several features that ordinary 
preferential rights issues does not have, and we 
therefore call it the ”Benefit Issue”.

There is no trading in subscription rights
The issue is offered only to the shareholders as a 
benefit. Only those who holds shares on the record 
day of December 12 may subscribe. Last day of 
trading including right to participate is 10th of 
December.

The issue is offered at a very low favorable price of 
SEK 2
For every (1) Brighter share that you hold on the 
record day, you will be able to buy 1 new share for 2 
SEK. There will be no trading in subscription rights.

The issue has no guarantors
The issue thus has very small transaction costs.

To the extent possible, the issue concludes with 
a top-up issue at market price directed to one or 
several external investors
Should the existing shareholders not subscribe 
to their full rights, external parties are invited to 
participate and subscribe for the remaining shares 
at market price. The subscription price for the top-up 
issue is set at an average price during the period 18 
–29 November, with an 8% discount (SEK 7.94). These 
investors have the opportunity to invest in a maximum 
of 20% of the total number of shares in the rights 
issue. This is already under consideration by certain 
investors. The subscription level can only determined 
after the subscription price and the outcome of the 
Benefit Issue have been determined.

Special conditions


