
INNOVATIVE THERAPIES FOR BETTER LIVES



Herantis Pharma is a publicly listed (HRTIS) 

drug development company aiming to 

revolutionize the treatment of diseases with 

unmet clinical needs. Based on leading 

academic research published in high-impact 

journals including Nature and Science, the 

two ongoing clinical development programs 

explore the potential of our novel drug 

candidates in Parkinson’s disease and 

secondary lymphedema.

For Parkinson’s disease, our neuroprotective 

and neurorestorative drug 

candidate CDNF is intended to become the 

first disease-modifying treatment with 

further potential in other neurodegenerative 

diseases.

Our Lymfactin® gene therapy is targeted as 

the first curative drug for the treatment of 

cancer associated secondary lymphedema.

Both Parkinson’s disease and lymphedema 

remain conditions in which current 

treatments only address symptoms and 

therefore do not enable long-term 

improvement for patients. To successfully 

move forward our vision of breaking the 

boundaries of standard therapeutic 

approaches, Herantis has assembled a 

group of highly experienced professionals 

for the team, Board of 

Directors and Scientific Advisory Board.



Pipeline overview

Based on internationally recognized science, Herantis’ drug development 

pipeline targets breakthroughs in diseases with unmet clinical need.

We aim to develop our products through clinical proof-of-concept and, 

where considered appropriate, to partner with large pharmaceutical or 

biotech companies for late-stage development and commercialization.

• Second most common neurodegenerative 

disease impacting 7-10 million people

• Current therapies only alleviate motor 

symptoms of PD while CDNF aims to stop the 

progression of the disease

• Estimated annual financial burden of PD is 

$50 billion

• Progression-stopping therapy would save the 

society over $400,000 per patient in the USA1

• Topline results of phase 1-2 expected in 

Q1/2020

CDNF for stopping the progression of Parkinson’s disease (PD)

• Lymphedema (LE) is chronic, progressive 

swelling due to accumulation of lymph

• Disabling and disfiguring disease with no 

approved drugs for treatment

• Herantis’ Lymfactin® is a gene therapy that 

aims to repair the lymphatic system

• First target: Breast cancer associated LE 

(BCAL)

• Topline results of phase 2 expected by end of 

2020 (12-month follow-up)

Lymfactin® gene therapy for curing secondary lymphedema (LE) 

• Common challenge in brain diseases is drug 

delivery in the brains - CDNF is dosed with a 

sophisticated medical device

• Herantis has patented certain fragments of 

CDNF which, based on current data, retain its 

biological activity and enable a much simpler 

administration. These xCDNF compounds 

may have potential in several indications 

beyond PD, such as Alzheimer's, ALS, stroke. 

Next generation: Non-invasive xCDNF



Background

Herantis Pharma is a drug development company 

that was founded in 2008 and is based in Helsinki, 

Finland. The company’s focus is on regenerative 

medicine, developing medical compounds with 

breakthrough potential in indications with significant 

unmet clinical needs.

Company with two highly differentiated 

assets for unique market opportunities

The company has two proprietary compounds in the 

developments process. 

CDNF is based on the long-term research by 

professor Mart Saarma, one of the world’s leading 

scientists in the field of neurotrophic factors.

Lymfactin® is based on the research by professor 

Kari Alitalo, one of the world’s leading scientists in 

Vascular Endothelial Growth Factors, with over 500 

scientific publications. 

Summary of Available Results

Both CDNF and Lymfactin® have shown promising 

results in preclinical studies. 

In preclinical studies, CDNF has shown unique 

potential to restore the function of dopaminergic 

neurons, and to alleviate both motor and non-motor 

symptoms of Parkinson’s. The promising preclinical 

results have led into a randomized phase 1-2 clinical 

study funded by a prestigious EU grant. The clinical 

study is ongoing at University hospitals in Stockholm, 

Lund and Helsinki, with 17 patients randomized in 

CDNF vs. placebo groups. First results of the clinical 

study are expected in Q1 2020.

With Lymfactin® the company is actively recruiting 

patients with breast cancer associated lymphedema 

in clinical studies at 5 university hospitals in Sweden 

and Finland. Safety of the drug was established in 

phase 1 study, in which promising improvements 

were observed in the signs and symptoms of 

lymphedema (uncontrolled data). The company 

expects the results of the randomized phase 2 clinical 

study by the end of 2020. 

Target and Potential

There are approximately 7-10 million patients with 

Parkinson’s disease worldwide and it is estimated 

that disease-stopping therapy would save the society 

over $400.000 per patient in USA1. As the existing 

treatments only treat the motor symptoms of the 

disease, a disease-stopping therapy would stand for 

a significant scientific breakthrough in the treatment 

of neurodegenerative diseases. The market potential 

of CDNF is estimated approximately EUR 1.6 billion. 

The next generation CDNF, xCDNF, may significantly 

expand the potential of CDNF with non-invasive 

dosing, which can enable targeting other diseases 

such as Alzheimer’s, ALS and stroke. Herantis has not 

provided guidance on the potential of xCDNF.

It is estimated that 40% of breast cancer patients 

develop a breast cancer associated lymphedema 

after surgical treatment2. Breast cancer is one of the 

most common types of cancer and with surgical 

treatment as the primary treatment, there is a 

significant unmet need for better therapies for 

lymphedema. The initial market potential for 

Lymfactin® is estimated EUR 600 million. 
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Offer

The purpose of the Offering is to fund the 

Company's business and to broaden the Company's 

shareholder base in order to implement trading on 

First North Sweden, and to increase the liquidity of 

the Company's Share. The Company's net proceeds 

from the Offering are expected to amount to 

approximately EUR 2.2 million (without the Upsize 

Option).

Use of Proceeds

Provided that the Offering is subscribed for in full 

(without the Upsize Option), the Company expects 

the net proceeds from the Offering together with 

existing cash funds to finance the Company through 

the first quarter of 2021, which is beyond the 

anticipated unblinding of the Company's ongoing 

randomized, blinded, placebo-controlled clinical 

studies. The Company currently expects that it will 

use the existing cash and the net proceeds from the 

Offering in preparations for the Phase 2 and Phase 3 

clinical studies of CDNF and Lymfactin®, for the 

preclinical development of a non-invasive CDNF, for 

strengthening the Company's capital structure, and 

for other purposes decided by the Board of Directors 

of Herantis.

Shareholder Shares % of shares

1 Inveni Life Sciences Fund I Ky 665 091 11 %

2 Innovestor Growth Fund I Ky 578 500 9.5 %

3 Swedbank Robur Medica 500 000 8,2%

4 Helsinki University Fund 497 438 8.2 %

5 Veritas Pension 245 246 4.0 %

6 Ilmarinen Mutual Pension Fund 237 700 3.9 %

7 Nordea Nordic Small Cap Fund 232 200 3.8 %

8 OP Finland Small Cap Fund 224 121 3.7 %

9 Saarma Mart 159 000 2.6 %

10 Castren Eero Hemminki 155 000 2.6 %

Major Shareholders



Important Information

This information brochure is not and should not be considered to constitute a prospectus with 

applicable laws and regulations. This document constitutes only a brief extract from the Information 

Memorandum and any decisions regarding investing in Herantis Pharma Oyj (“Herantis or “The 

Company”) should be based on the Information Memorandum in its entirety. 

As the total consideration of the Public Offering will amount to less than EUR 2.5 million, the Public 

Offering will be below the threshold to publish a prospectus for offerings of securities to the public in 

Denmark and Sweden. The information memorandum has been published and is available on Herantis 

Pharma’s website “www.herantis.com” and on United Bankers’ website “www.unitedbankers.fi/herantis”. 

The Information Memorandum can also be ordered free of charge from UB Securities Ltd by 

telephone, +4672 888 4383 or by email petra.sas@unitedbankers.com. The Information Memorandum 

has not been reviewed, or approved or disapproved, by any competent authority.

The Information Memorandum includes a presentation of Herantis, the new share issue and the risks 

associated with it investment in Herantis and participation in the Public Offer or Private Placement. 

This information brochure is not intended to replace the Information Memorandum as a basis for a 

decision to subscribe shares in Herantis. Investor who intend or are considering investing in Herantis 

are encouraged therefore, to read the Information Memorandum.
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Details of the Offering

Herantis Pharma offers up to 360,000 new Shares in the Company for subscription. The Offering consists of:

a) a public offering, in which up to 360,000 Offer Shares are offered to the public in Sweden and in 

Denmark. The company is applying for a secondary listing on Nasdaq First North Growth Market Sweden.

b) a private placement, in which Offer shares are offered to qualified investors and certain other investors in 

the European Economic Area. The maximum amount of shares offered in the private placement is 258,010 

(the "Upsize Option“).

If the Upsize Option is used in full, the number of Offer Shares offered in the Offering may amount up to 

618,018 Offer Shares in aggregate. The subscription price is SEK 71 per Offer Share.

Number of shares issued 360,000 - 618,018 shares ISIN FI4000087861

Subscription price SEK 71 Ticker HRNTS

Issue amount SEK 25,560,000 – SEK 43,879,278 Trading The Company expects 

trading to commence on 

Nasdaq First North Growth 

Market Sweden on or about 

16 December 2019.

Market Cap (12.11.2019) EUR 41,5 million

Subscription period 18.11.2019 at 9:00 (Swedish time) –

1.12.2019 at 23:59 (Swedish time)

Minimum subscription 80 shares

Subscription through Nordnet’s Online Services for retail

investors

United Bankers subscription form for

institutional investors

https://next.nordnet.se/se/kampanjer/ipo/he

rantis-pharma/nordnets-disclaimer-herantis

www.unitedbankers.fi/herantis

Avanza’s Online Services for retail investors
https://www.avanza.se/min-profil/mina-uppgifter/erbjudanden/erbjudande.1574351463505.html

Complete information Herantis Pharma Plc https://herantis.com/information-memorandum/

https://next.nordnet.se/se/kampanjer/ipo/herantis-pharma/nordnets-disclaimer-herantis
http://www.unitedbankers.fi/herantis
https://www.avanza.se/min-profil/mina-uppgifter/erbjudanden/erbjudande.1574351463505.html
https://herantis.com/information-memorandum/

