
Important information
Please note that this document is only a short extract from the prospectus and that any decision to invest in Sivers IMA Holding AB (publ) ("Sivers IMA" 
or the "Company") shall be based on the prospectus as a whole. The Board of Directors of the Company has prepared a prospectus in conjunction 
with the share issue. The prospectus has been approved and registered by the Financial Supervisory Authority (Sw. Finansinspektionen) in accordance 
with Chapter 2, Sections 25 and 26 of the Swedish Financial Instruments Trading Act (1991:1980) (Sw. Lagen (1991:1980) om handel med finansiella 
instrument). The prospectus is available on Sivers IMA's website, www.siversima.com, and on Erik Penser Bank's website, www.penser.se, and can be 
ordered free of charge from Erik Penser Bank. The prospectus is in Swedish and includes a presentation of Sivers IMA, the share issue and the risks 
associated with an investment in the Company and participation in the offer. This information brochure is not intended to replace the prospectus as 
a basis for the decision to subscribe for shares in the Company and does not constitute a recommendation to subscribe for shares in the Company. 
Investors who want to invest or are considering investing in Sivers IMA are recommended to read the prospectus. Please note that this is an English 
translation. In case of translational discrepancies to the Swedish version, the latter shall apply.

Invitation to investor meetings

The company's CEO, Anders Storm, will present the company at Erik Penser Bank and provide more information regarding the current share 
issue. Notice to attend: notice to attend shall be sent to Erik Penser Bank by e-mail to seminarium@penser.se. Please note that the number of 
participants is limited.
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CEO comment
When I started working at Sivers IMA, I realised that millimeter wave and FWMC radar are 
technologies that are necessary to meet challenges in the society. For a long time, the company 
had researched and developed knowledge in these core areas that are, and will be, very important 
parts of today's and tomorrow's communication and sensor society. Data traffic continues to grow 
exponentially all over the world while huge data centers emerge and cloud services, Ultra HD fiber 
television and Virtual reality (VR) are all becoming realities. Sensors are expected to be found 
throughout the Internet of Things networks and we will see autonomous cars that need both high-
quality sensors and high-capacity data networks, and so on. Both fiber networks and 4.5G mobile 
networks are now being built and the next generation mobile networks, so called 5G networks, are 
already being planned for and developed.

A little over two years ago, we decided to use our deep knowledge of millimeter wave technology 
to create a company that could offer the technology in large volumes and support the market 

The share issue in summary
At the Annual General Meeting on May 30, 2017, it was decided, in accordance with the proposal of the Board of Directors, 
to increase the Company's share capital through a share issue with subscription rights for the Company's shareholders. The 
share issue will increase the Company's share capital by no more than 11,635,415.50 SEK through the issue of no more than 
23,270,831 new shares. The record date for the right to participate in the share issue is June 8, 2017. Shareholders will receive 
one (1) subscription right for each share held on the record date. Three (3) subscription rights entitle to subscription of one (1) 
new share. Insofar as new shares are not subscribed for with subscription rights, they shall be alloted to shareholders and other 
investors subscribing for shares without subscription rights in accordance with what is specified in the "Terms and Conditions" 
(Sw. Villkor och anvisningar) in the prospectus. Such allotment shall primarily be made to those who have subscribed for shares 
using subscription rights. Subscription shall take place during the period of June 14 – 29, 2017, or a later date if decided by the 
Board of Directors, and otherwise in accordance with what is stated in the "Terms and Conditions" in the prospectus.  

development that we now see ahead of us. Therefore, we have developed a new generation of millimeter wave products that can 
be produced in large volumes. The products are in the prototype stage, but we have received good feedback from the market. One 
of our products was for example appointed "Most Valuable Product" in Microwave Journal in January 2017, and thanks to our WiGig 
product, Sivers IMA has become a partner to the notable US semiconductor company Integrated Device Technology, Inc (IDT). 

Next step is to focus on investments that will make the products ready for high volume production, which is one part of the imminent 
share issue. 

We have also reviewed the overall business strategy and have found that several other companies, including Macom and IDT, have 
chosen to focus on both semiconductor-based optical laser products to be used in fixed networks and on millimeter wave to be used 
in wireless networks. Therefore, it was a natural next step in Sivers IMA's development to acquire CST Global, and in doing so, create 
a global semiconductor group with world class products. The new group will develop and manufacture chips, components, modules 
and subsystems based on in-house developed advanced core technology in microwave, millimeter wave and semiconductor-based 
optical products. Both Sivers IMA and CST Global are recognized internationally as significant players in our respective markets and 
together we will become a stronger player. For example, looking at the proforma for the merged group in 2016, net sales increased by 
267 percent compared to Sivers IMA's net sales in 2016. In addition, both companies showed growth in net sales of over 45 percent 
for the first quarter of 2017.

The acquisition of CST Global is based on both the overall business strategy above, but also on the fact that CST Global itself is facing 
an exciting growth phase. To secure its growth, CST Global needs short term capital, which is another reason for the share issue. 

With the share issue already being guaranteed to 85 percent and with a very exciting future ahead of us, I am hopeful that we will 
begin realizing our vision of becoming a rapidly growing global semiconductor group with world class products. I hope you share my 
optimism and I welcome all existing and new shareholders to join the journey!

Anders Storm
Sivers IMA Holding AB
Chief Executive Officer
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Background and reasons
For many years, Sivers IMA has developed key technologies that enable collecting, interpreting and sending information in ways 
that have not been possible before, at a cost that is getting lower. These technologies enable both wireless transmission at higher 
speeds and an increase in mobile network capacity using millimeter wave communication, and the collection of information with 
radar sensors and making it interpretable. The Company's basic technologies have a central function in the solution of managing 
constantly increasing data volumes in the mobile networks as well as the need for sensors in future Internet of Things networks. With 
the introduction of new millimeter wave products, Sivers IMA has evolved from being a component supplier to also delivering chips, 
modules and subsystems.

On April 12, 2017, Sivers IMA announced that the Company had entered into an agreement to acquire all shares in CST Global. CST 
Global is a privately owned company that designs, manufactures and supplies semiconductor lasers and other semiconductor-based 
optical products. The main field of application is optical communication. The customers are in the telecommunications, fiber networks, 
industry, defense and health sectors.

The acquisition of CST Global is in line with Sivers IMA's long-term strategy to broaden the product range in selected niche markets and 
to strengthen its position as a global semiconductor group. CST Global is renowned for its technical high performance solutions and 
the company has its own wafer manufacturing of III-V based optical products. Manufacturing takes place at the production plant in 
Glasgow, Scotland, and CST Global has for example products that are very important for Passive Optical Networks (PON) that are used 
for "Fiber-To-The-Home" and "Fiber-To-The-Office" solutions. The broadband market is growing rapidly, and the technologies currently 
developed to meet this demand is WiGig, 5G and fiber. With the acquisition of CST Global, Sivers IMA can deliver solutions that include 
all of these technologies. Sivers IMA intends to continue expanding CST Global's product portfolio and customer base. In addition to 
interesting XPON/GPON products targeting broadband, CST Global has during the latest year developed data communication products 
at the forefront of the data center market and the so-called Metro Haul market, based on 100 Gbps optical laser products.

It is the Board of Director's assessment that the existing working capital is insufficient for the current needs during the coming twelve-
month period. On the basis of this, in combination with an identified need for investment to meet an estimated increasing demand 
as well as supporting the objective of achieving profitable growth, the Board of Directors decided to propose to the Annual General 
Meeting on May 30, 2017, to decide on the share issue. If fully subscribed, the share issue will amount to SEK 81.4 million before 
deduction of transaction costs, which are estimated to amount to approximately SEK 7 million (of which approximately SEK 2.3 million 
consists of compensation for guarantees). First, approximately SEK 35 million will be used as working capital, which includes Sivers 
IMA's completion of WiGig and PtP-chip for volume production in combination with product development in primarly 5G. Second, 
approximately SEK 25 million will be used to increase CST Global's production capacity, while the remaining proceeds from the share 
issue will be used to create financial stability and the ability to handle periods with more fluctuation as inflows of orders may be 
affected by long decision-making processes and lead times.

Stockholm, June 12, 2017
Sivers IMA Holding AB (publ)

Board of Directors

Terms and conditions in summary
Share price
SEK 3.50 per new share.

Record date
June 8, 2017

Subscription period
Subscription takes place during the period of June 14 – 29, 2017.

Trading with subscription rights
Trading with subscription rights takes place on AktieTorget during 
the period of June, 14 – 27, 2017. 

Trading with paid subscription shares (BTA)
Trading with paid subscription shares takes place on AktieTorget 
from June 14, 2017, until the Swedish Companies Registration Office 
(Sw. Bolagsverket) has registered the share issue, which is expected 
to take place during week 28, 2017.

ISIN-codes
Shares    SE0003917798
Subscription rights   SE0010022897
Paid subscription shares (BTA)  SE0010022905

Erik Penser Bank • Box 7405 • 103 91 Stockholm 
Address: Apelbergsgatan 27 • Phone: 08 - 463 80 00
E-mail: info@penser.se • Website: www.penser.se
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Sivers IMA in short
Sivers IMA in short
For many years, Sivers IMA has developed key technologies that 
enable collecting, interpreting and sending information in ways 
that have not been possible before, at a cost that is getting 
lower. These technologies enable both wireless transmission 
at higher speeds and an increase in mobile network capacity 
using millimeter wave communication, and the collection of 
information with radar sensors and making it interpretable. 
The Company's basic technologies have a central function in 
the solution of managing constantly increasing data volumes in 
the mobile networks as well as the need for sensors in future 
Internet of Things networks. With the introduction of new 
millimeter wave products, Sivers IMA has evolved from being 
a component supplier to also delivering chips, modules and 
subsystems.

Please note that in this section, only Sivers IMA and its business  
is described, excluding the acquisition of CST Global. For a 
description of CST Global, which constitute a part of Sivers IMA 
since May 2017, see the section "CST Global in short".

Business idea
Sivers IMA is selling, developing and manufacturing components, 
modules and subsystems based on self-developed, advanced 
basic technology. The products are all based on micro and 
millimeter technology and are manufactured in Silicon 
Germanium. Sivers IMA enables a highly connected and safer 
world by delivering the best solutions within sensors and 
wireless networks.

Vision
Sivers IMA's vision is to become a leading micro and millimeter 
wave supplier with world class products in today's and the 
future communication and sensor society.

Business strategy
Sivers IMA is a partner to system suppliers and semiconductor 
companies that offer the best solutions based on basic 
technology in micro and millimeter wave. Through this, 
Sivers IMA helps to solve the most complex challenges for its 
customers in order to be able to offer world class products.

Business model
Historically, Sivers IMA has developed products on behalf of 
customers. In 2014, a transformation was initiated to create a 
pure product company with an interesting product portfolio, 
a future-proof plan for further development and a clear 
perception of where the market for the Company's future 
products is. Sivers IMA's business model is currently based on 
developing compontents, modules and subsystems that are 
being integrated in the customers end consumers' products. 
Through so-called design wins, a scalable and profitable sales 
growth is achieved when the customers launch products and 
sell them in volume. One of the reasons for this is that when 
the parts from Sivers IMA are integrated into a commercially 
successful end product, the product design does not change, 
and the advantages of large-scale production can be exploited. 

According to the Company's assessment, every successful 
product launch of any of the Company's customers will result 
in increasing sales volume for Sivers IMA's products.

Market overview in brief
The radar and telecommunication industry is currently in 
a fundamental shift where many new products are being 
developed to be able to meet new demands on the market. 
Radar is used in more and more areas and many new products, 
such as laser diodes and millimeter wave components, are 
absolutely necessary to support the continued explosive 
growth in the usage of mobile data traffic. This type of products 
and components will, in a few years, be found in many homes 
and in billions of different products. Sivers IMA has for a long 
time invested in the development of technology and products 
to meet this market. And recently, Sivers IMA acquired CST 
Global to get access to laser diode technology that is used, and 
will continue to be used, in the online society. The future radar 
sensors will be found throughout the whole infrastructure for 
Internet of Things (IoT) that is currently being built. Today's data 
networks require ever-increasing bandwidth and the future 
5G-networks need lower latency and even higher bandwidth 
to ensure that, for example, the future autonomous cars do 
not collide. Telecom operators are under constant pressure to 
provide their customers with ever higher capacity at a lower 
cost. According to the Ericsson Mobility Report (November 
2016), mobile data traffic will continue to grow and by 2022 the 
data traffic will be 10 times today's level. This while the Huawei 
Global Connectivity Index shows that by 2025, the number of 
installed IoT-devices will require over 100 billion connections.

CST Global in short
CST Global was founded in Glasgow in 2000 as a spin-off from 
two world-leading institutions, the University of Glasgow and 
the University of Strathclyde. CST Global designs, manufactures 
and supplies semiconductor laser products and other semicon-
ductor-based optical products. The main field of application is 
optical communication. CST Global is an active partner in the 
UK and European "Technology Consortium Program" and is 
working with leading companies around the world in telecom-
munication, GPON, industry, defense and healthcare. The com-
pany is also able to manufacture products in new expanding 
areas of application, such as sensors in automotive vehicles 
and equipment for measurement of environmental factors. 
CST Global has its roots in the expertise in optoelectronics that 
emerged during the Second World War in Scottish universi-
ties. Today, the company has competence covering all mate-
rial combinations and manufacturing processes used for com-
mercial production of semiconductor chips for optoelectronic 
purposes. The combined knowledge is unique in the electro-
nics industry, even in comparison with global companies. The 
company has had stable sales growth for several years and is 
now facing a more intense growth phase. Following completed 
investments, the company will be able to deliver products with 
higher processing rates, and are expected to show improved 
operating margins.


